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Nganh san xuat ctia cAc nén kinh té I&n suy yéu. Chau Au va Trung Québc co thang thir 2 lién
tiép thu hep san xuét trong khi tai My, sb lwong don hang mé&i gidm bat chap gia dau vao tang
cham va thoi gian giao hang nhanh hon.

Lam phat cao tiép tuc gay ap lwc 1én kinh t& My va chau Au. Nga tiép tuc cat giam nguén cung khi
dét khién cho chau Au c6 nguy co khiing hoang nang lwvong.

Chinh sé&ch tién té trai ngwoc khién USD manh Ién dang ké trong khi CNY, JPY yéu di dang ké.

Nganh san xuat mé réng nhanh hon. Chi phi dau vao tang cham khién gia ca hang hoéa Viét
Nam tr& nén canh tranh hon. Sé lwong don hang méi tang manh cho thay trién vong kinh té nhirng
thang cudi ndm cla Viét Nam rat sang sua.

CPI 8 thang tang 2.91% YoY vé&i téc dd ting cham lai dang ké. Trong nhirng thang t&i chi phi
thwe phdm, du lich, gidi tri va gido duc sé la nhirng yéu td chinh gay &p lwc 1én CPI.

Thanh khoan hé théng ngan hang tiép tuc giam. Chi phi von cla cac ngan hang tang nhanh khi
|3i suét lien ngan hang va lai suét huy déng tdng manh so véi cung ky. NHNN né lwc 6n dinh mét
bang l4i suat lién hang thdng qua kénh OMO va tam dirng phéat hanh tin phiéu.

Ap lwe ty gia gia tang. Ddng USD manh I&n khi FED tiép tuc manh tay that chat tién t&. Ching toi
ky vong tang trwdng manh cta xuét khau trong nhirng thang cudi nam sé gitp 6n dinh ty gia.
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PMI thang 8 cac nén kinh té Ion Nhu cau tiéu dung giam khién cho nganh san

——US EUROZONE CHINA xuat cac nén kinh té 1&n thu hep.
70 Nganh san xuét cta Trung Quéc da thu hep thang

65 thir 2 lién tiép, PMI thang 8 chi dat 49.4 v&i sb luong

N
60 / N don dat hang maéi ca trong nwédc va xuat khau déu
55 ‘,/\ \//\ gidm do dién bién dich b&nh phurc tap va Trung Québc
77 ‘A > N LA A~ > X
50 £= e DNl oo SIS miam - A lién tuc phong téa cuc bd nhiéu trung tdm san xuat
45 nhw Thanh D&, Tham Quyén.
40 Chau Au ciing c6 thém mét thang nganh san xuét
35 xau di va tbc do thu hep da nhanh hon thang truéec.
20 Lam phét cao khién cho sirc mua gidm manh. Nganh
O O O O O O 0 0 O H ™ d 4 4 N N N N > X > A ~x ’ « K > > X
Trr Y aYYYYYyYYYY san xuat cua chau Au chirng kién ca san lwgng, so
S R o0 2535 00 2535 L 00 25 3
20 L <A, 20 uUL IS, 20AaL <A g

lwong don hang mai gidm lién tiép. Cac nha san xuét
tiép tuc bi quan vao tinh hinh nhirtng thang téi va

Nguén: S&P Global, Bloomberg, NBS, PSI téng hop giam manh viéc mua nguyén vat lidu

Tuy van duy tri dwoc PMI & trén mirc 50 diém nhuwng tdc d& mé rong clia nganh san xuat nwédc My dang
cham lai dang ké va PMI thang 8 vira qua la mdrc thadp nhat trong hon 2 ndm bét chap tdc do giao hang cai
thién va chi phi dau vao tang cham.
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Gia dau tho va lwong thwe tiép tuc giam trong thang 8. Lo ngai suy thodi kinh té gia tdng khién cho gia
dau tiép tuc gidm. Gia dau thé Brent va WTI trung binh thang 8 gidm 7-8%. Lwong thwe nhw lta mi, ngd
cing ndi da gidm sau khi khoang 630,000 tAn ngii cic ket tai Ukraine tlr thang 2 da dwoc xuét khiu ké tw
khi cang Odesa dwoc hoat déng tré lai.

Khi dét tai chau Au tang gia chong mat. Nga lién tuc cat gidm ngudn cung khi dbt cho cac nwéc chau Au
qua dworng éng Nord Stream khién cho gia khi dét tai chau Au tdng thém 24.6% trong thang 8. Tuy da dat
gan 80% lwong khi dét dw triv, viec Nga tam ngirng cung cip khi dét tlr thir 6 vira réi cling khién cac nuéc

chau Au gia téng lo ngai vé tinh trang thiéu nang lwong va 1ap tirc dy gia hop déng twong lai khi dét tai khu
vuwce |1én 30%.

Gia dau thé va khi dét bién dong ngwoc chiéu Gia lwong thyc tiép tuc giam nhe
——Brent EU Natural Gas ——Wheat CBT Corn
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Nguén: Bloomberg, PSI téng hop
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My va Chau Au tiép tuc manh tay that chat Lai suét diéu hanh cac NHTW
tién té dé kiém ché lam phat. Cac chuyén " J— PBOC Bo) — ECB
gia ky vong FED sé tiép tuc nang Iéi suat .
thém 50 bps trong ky hop thang 9 sap toi. 2.2
ECB ciing duwoc ky vong sé nang lai suat 50- 1;
75bps dé dbi pho véi mirc lam phat ky luc L
9.1% trong thang 8. Trong bdi canh gia khi 0 [
dot khu vic EU lién tyc tang , ECB sé phai P onaosaggse e R R A YNN NS
kién quyét hon trong viéc didu hanh thj §585335588385585833558833

trwéng tién té dé bao vé déng Euro. . i
Nguédn: Bloomberg, PSI tbng hop

Ngworc lai, Trung Quéc va Nhat Ban van duy tri chinh sach tién té néi 1éng. Trung Qubc da ha lai suét
cho vay ky han 1 ndm thém 10 bps vao gitra thang 8 va cong bb goi hé tro' kinh té méi tri gia 1,000 ty CNY
ngay sau goi kich thich cong bb hoi thang 6. Nhat Ban mai day ciing trinh Qudc hdi Ngan sach nam 2023
vé&i mire chi tiéu dw kién xap xi ndm 2022 dé kich thich tiéu ding suy yéu.

Chinh s&ch tién té trai ngwoc da khién cho ddng CNY va JPY yéu di dang ké so véi USD. Chi sb gia USD
dat mirc dinh 20 ndm vao dau thang 9 khi déng JPY thap ky luc trong 25 ndm khién cho nhirng nguoi tiéu
dung Nhat vén nhay cdm v&i gia ca cang tré nén than trong trong chi tiéu, gay thém tén thwong cho nén
kinh té Nhat.
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San xuat mé réng nhanh hon. Chi sé PMI Chi sé san xuat cong nghiép IIP 8 thang dau
thang 8 cua Viét Nam dat 52.7 diém, cao hon nam tang 9.4% YoY. Dét may, da giay tang trwéng
thang 7 va la thang the 11 lién tiép duy tri trén manh nh& xuét khdu phuc hdi nhanh so véi cung
50 diém. Sé lwong don hang mdi ca trong ky. S&n xuét dd ubng cling tang trwdng tich cwc tir
nwdc va xuat khiu tang manh. Chi phi dau murc nén thap ctiia ndm truéc do hé qua cla gidn
vao twong dbdi én dinh va téc dé giao hang cach x& hoi trong quy 111.2021.
nhanh hon ciing hd tro nganh san xuét.
R . Top cac nganh cong nghiép tang trwwéng cao
[IP va PMI theo thang P 9 g nghicp tang 9
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Ngudn: GSO, PSI téng hop
Ap lwc chi phi gidm khién cho gia dau ra clia cac san phdm canh tranh hon. Sé lwong don hang méi tdng dé
phuc vu cho mliia mua sdm cudi nam bao hiéu birc tranh sang sla trong nhirng thang tiép theo cho nganh
san xuat ctia Viét Nam, dac biét 1a véi cac doanh nghiép xuat khau.
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Giéa tri xuat nhap khau ting manh tré lai trong thang 8. Téong kim ngach xuat nhap khau dat 64.34 ty
USD, ting 17.9% YoY.

Sw kién ra mat cac sadn pham flagship ctia Samsung da gitp xuat khdu cac mat hang dién thoai, phu kién
tang hon 30% so v&i thang trwdc. Dét may, da giay va cac san pham gb ciing c6 mirc tang trwdng an twong
so v&i cung ky. V&i s6 lwong don hang xuat khdu méi déi dao, ching téi cho rang hoat déng xuéat khau sé
tiép tuc sbi ddng trong nhirng thang cudi nam. Xuat khu cac sadn pham dién ti ciing sé cé tang trwdng an
twong sau khi Apple ra mat loat sdn phdm méi trong thang 9 nay.

Nhap kh4u ciing tang trudng 13.3% so v&i cling ky do nhu cau nguyén vat liéu san xuét tdng 1én dé phuc vu
cac don hang méi.

e - X ~ R ra v ~ X R
Gia tri xuat, nhap khau Top cac mat hang xuat khau
Z a i a X z A z m—— Aug-22 % YoY a 0
mmm Xuat/ (nhap) siéu Xuét khau Nhap khiu ug 0 Téng truéng TB
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Nguén: GSO, PSI téng hop
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CPI thang 8 gan nhw khéng déi so vé&i thang trwéc.
CPI 8 thang dau nam 2022 tang 2.89% YoY va CPI 8 THANG 2022
CPI thang 8 gan nhw khéng tang so v&i thang 7. 20.00 - Aug-22 ®Aug-21 e :
Lam phat tdng cham nh& gia xang dau tiép tuc 16.00 J i i
gidm va da sb cac mat hang khac cé gia én dinh. oo i i
Cac yéu td c6 thé gay ap lwc 1én CPI thoi gian t&i i i
chtl yéu sé 1a thwe phdm, du lich, giai tri do c6 nhu 5091 i i
cau tang cao vao dip cudi ndm va chi phi gido duc 4.00 i :
tang trong thang 9 va thang 10 do day la khoang 0.00 O - m B i Li
thoi gian bat dau nam hoc mai. o ] i i
Chung t6i cho rang, lam phat ca ndm 2022 c6 thé - oo thong B0 ubng va Vanhod, - Hang hod a6 va ECP' tgng |

. uocla giaitriva vadich vy vatliéu xay : thé :
dwoc kiem soat quanh mirc 4%-5%. dulich  khac dung  Tmmmmoos

Ngubn: GSO, PSI téng hop
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L&i suat lién ngan hang ting manh vwot mirc 5%, tién gan dén mdrc |ai suat huy déng ky han 1 nam
cua cac ngan hang thwong mai I&n do NHNN lién tuc hat tién qua kénh tin phiéu. DO NHNN da bom tién
bd sung qua kénh OMO nhwng thanh khodn van chwa dwoc cai thién dang ké.

Hoat dong ban USD ctia NHNN bang phwong thirc giao ngay ciing da hat mét lwong twong déi VND ra khai
hé thdng, lam nghiém trong hon tinh trang khan tién cla cac ngan hang.

Nhiéu NHTM d3 tiép tuc tang I suat huy dong dé thu hat thém tién givi, day chi phi vén cta cac ngan hang
trong thoi gian t&i [én dang ké so voi 2021.

Hoat dong ctiia SBV trén thi trwvéong mé Lai suat huy dong ky han 12 thang

OMO-Tin phiéu dang lwu hanh ~ ——Lai sudt LNH ON ) ) i )
4 SOCBs Nhom NHTMCP 16n Nhém NHTMCP khac
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Ty gia USD/VND chiu ap Iwe tang khi FED manh tay that chat tién té khién chénh I&ch 1ai suat USD va VND
n&i rong. Cac sb liéu vi mo tich cwe tir phia My nhw niém tin tiéu dung tang 1én trong thang 8, viéc lam khu

vuwe phi néng nghiép tang cao hon dy bao da cling cd strc manh cho ddng USD va gia tang ap lwc 1én céc
ddng tién khac.

Thanh khodn hé théng ngan hang xuéng thap khién bién phap ban ra USD dé 6n dinh ty gia ciia NHNN kho
ap dung va sé lam trAm trong hon tinh trang can kiét VND. Chung tdi ky vong xuét khau tang trudng manh
trong nhirng thang cudi nam sé lam tang nguén cung USD va gitip én dinh ty gia.

Ty gia USD/VND

Bién dong ty gia USD va CNY

24800 - ~~ -~ Tygiatrung tm Ty gia tran % USD Index % USD/CNY % USD/VND
24 400 - Ty gia ban NHTM —— Ty gia ban tw do
’ 127% -
24,000 A 122% -
23,600 - 117% -
23,200 - , - 112% - W
22,800 - 107% W\//‘J\
102% -
22,400 A -
97% -
22,000 X . . 92% T T T T T T T T T T T T T
— — — - N N N N N N N N
3999888888y q 5859989998883
mSOmmm@%m:gs S5 2 28 3 8 5 €8 858 3% S5 3 9
N Z O » uw = s o < ”’2$Ozonﬁ'ﬁ§<§5§“2

Nguén: GSO, PSI téng hop
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% Cac nén kinh té I&n suy yéu. Trién vong kinh thé thé gigi trong phan con lai cia nam 2022 van

B khéng cai thién khi nganh san xuét clia cac nén kinh té Ién c6 chung xu hwéng thu hep. Rui ro tiép
tuc gia tang bdi canh lam phat tai My va Chau Au van & mirc cao va chau Au con phai dbi mat voi
nguy co khiing hodng nang lwong trong khi Trung Quéc chat vat déi phé véi dich Covid va ngan rii
ro v& no hang loat ciia cac doanh nghiép BDS nudc nay.

a4 Kinh té Viet Nam lay lai da tang trwéong. SO lwgng don dat hang méi tang gilp cho nganh san

allli| xuéat clia Viét Nam trong nhirng thang t&i hira hen tiép tuc mé rong. Xuat khau tang trwédng manh la
dong lwc chinh cho tang trwdng kinh t&. Chang téi ky vong tang trwdng GDP quy 111.2022 cla Viét
Nam c6 thé dat 10% tlr mirc nén thap ciia nam 2021.

Lam phat ting cham nh& gi4 cd hang héa dau vao ha nhiét va gia xang dau duy tri da gidm. Lam
phéat tdng cham lai 1a co s& d& NHNN can nhac "Iéng tay" hon trong viéc kiém soat cung tién, dam
b&o nhu cau vén cho cac doanh nghiép phuc héi sau dai dich.

Thoi ky tién ré cham diet. Lai suét lién ngan hang tdng manh trong thoi gian gan day cho thay sw
g thiéu hut thanh khodn trong hé thdng. Mat bang Iai suit huy dong tiép tuc tdng lén & nhom céc
NHTM cho thay th&i ky tién ré da chdm diet va chi phi von cla cac ngan hang sé con tiép tuc tang.

Ap lwe ty gia tang |én trong ngan han. Péng USD manh 1&n gay ap lwc 1én ty gia trong khi hé
thdng ngan hang thiéu VND khién cho viéc diéu hanh ctia NHNN tré nén han ché hon. Ching téi ky
vong xuat khdu nhirng thang t&i sé tang trudng tich cwc dé gitp ty gia 6n dinh trd lai.
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Chi sé VNIndex héi phuc manh tré thanh mét trong nhirng chi sé chirng khoan cé hiéu suéat
tét nhat thé gi¢i trong thang 8. Thi trwdng bt pha an twong véi chudi 7 tuan tang diém lién tiép
v&i tdng mirc tdng hon 74 diém, twong ng 6.1% so v&i thoi diém cudi thang 7 qua dé6 mirc gidm
thu hep chi con 14.4% so v&i ddu nam.

Nha dau tw ca nhan quay tré lai ban rong trong thang 8. Gia tri ban rong tai san HoSE trong
thang 8 Ia hon 772 ty dong.

D6 rong thi treérng thu hep khi tién sat té&i ngwéng khang cw, ap lwc phan hoa diéu chinh gia
tang trong thang 9 khi thj trwéng c6 téi 7 tuan lién tuc tdng diém va chwa cé nhip diéu chinh 16n
nao. Nha dau tw nén wu tién quan tri rui ro, co’ cau lai danh muc ddi v&i nhém cé phiéu da
tang néng, ha thap ti trong margin.

Cugc hop cong bo 13 suat dieu hanh méi clia FED vao ngay 20 - 21/9 s& c6 tac dong gian tiép
t&i thi trwdng chirng khoan Viét Nam trong ngan han.

Birc tranh két qua kinh doanh va tang trwéng kinh té Quy 3 dwore dw béo sé vd cung an
twong sé la cau chuyén chinh cua thang 9 nay khi Quy 3/2021 ghi nhan mirc tang trwdng am cua
GDP Viét Nam.

Nhom cé phiéu vén hoa Ién tiép tuc déng vai trdo dan dat thj trwong, dong vai trd [am bé d&

cho thj trwéng tai nhivng nhip diéu chinh trong thang dwoc chiing téi dw bao sé Ia nhém cb phiéu
nganh Ngan hang, Tai chinh.




HIEU SUAT NHOM NGANH TU VAN THANG 8 e

Mirc ting cao nhat | | .. .=
- Nhom nganh Gia tai ngay 01/08 trong thang 8 Yo Lai/ 1o

Ngan hang 22,083 23,750 7.55%
TCB Ngan hang 38,600 39,550 2.46%
LPB Ngan hang 15,750 16,150 2.54%
VPB Ngan hang 29,100 31,950 9.79%
STB Ngan hang 25,200 25,650 1.79%
CTG Ngan hang 28,700 29,450 2.61%
PHR B4t dong san KCN 68,000 70,700 3.97%
SzC Bat dong san KCN 53,400 56,000 4.87%
BCM Bat dong san KCN 75,400 92,000 22.02%
HPG Thép 22,800 24,550 7.68%

VN-Index 1,206.46 1,288.88 6.83%
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THI TRUONG VIET NAM PHUC HOI MANH 7

Thi trwdng chirng khoan Viét Nam lot top tang trwéng tét nhat thé giéi trong thang 8

VNIndex héi phuc manh mé trong thang 8

-6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0% 8.0%
Viét Nam I 6.1%
Philippine I 5.9%
Thai Lan . 4.0%
Indonesia e 3.0%
Nhat Ban s 1.4%
MSCI AC ASEAN I 1.4%
Malaysia I 1.3%
Singapore s 0.9%
Han Quéc 0.0% |
Trung Quéc -0.8% .
Chau A-TBD -0.8% E—
HongKong -1.0% I
Chau Au -3.2% I
Dow Jones -3.5% I
Toan cau -3.7% I

Nguédn: Bloomberg, PSI téng hop

«  Ngwoc dong véi cac thi triwéng chirng khoan Ién trén thé gi&i, chi s VNIndex ghi nhan mirc tang
manh mé 6.1% trong thang 8, twong trng tang hon 74 diém. Qua dé thu hep mirc gidm so véi dinh dau

nam xudng chi con 14.4%.
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Chi sb VNIndex tiép tuc duy tri sw phuc hoi tich cwe sang thang 8 bat chap dién bién chung trén thi

trwérng chibng khoan thé gidi.
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Nguédn: Bloomberg, PSI téng hop

Chi s6 VNIndex két thuc phién giao dich cubi cling cta thang 8 & mirc 1,280.51%, ting 6.06% so
v&i thang 7. Thi trwdng ghi nhan tuan tang diém the 7 lién tuc.
Thanh khoan binh quan phién trén san HOSE trong thang 8 tang manh Ién hon 14,041 ty déng,
twong rng murc tdng 37.25% so véi trung binh thang 7 va gidm 23.8% so v&i mire trung binh 7 thang dau

nam.
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DONG TIEN LUAN CHUYEN TiCH CcuUC

CHUNG KHOAN DAU KHi
PETROVIETNAM SECURITIES INC.

Dong tién luan chuyén tich cwe gitra cac nhém nganh da gitp cho sw héi phuc lan téa dong déu hon.

Ban Ié

Hoa chéat

Dich vu tai chinh

Xay dwng & VLXD

Tai nguyén co ban

D&u khi

Tién ich cong déng

Ngén hang

Thue phdm & D6 ubng
Hang& dich vu cdng nghiép
Béat dong san

Cbéng nghé

Ba&o hiém

Hang ca nhan & Gia dung
O t6 & Phy tung

Du lich va giai tri

Dwoc phdm& Y té

Truyén théng

Hiéu suat cac nhém nganh trong thang
'I:éng/ giam (,%) Tac dong lén Index
Thang 7 Thang 8
6.12
-3.8% 11.9% 5.86
. 134%  11.1% 3.28
11.1% 7.6% 2.46
-2.2% 7.4% 3.01
1.9% 7.2% 1.11
-5.6% 6.5% 5.57
4.3% 65% 2487
2.0% 5.6% 7.73
-1.8% 4.4% 1.49
-1.6% 4.0% 10.75
-2.3% 3.4% 0.92
7.9% 2.3%
-6.9% 1.5%
4.1% 1.4%
0.4%
3.9%
6.8%

Ngudn: Bloomberg, PSI téng hop

15 trén téng s6 18 nhém nganh
déu ghi nhan mdrc héi phuc tich
cwc trong thang 8. Trong dé6 nhém
cb phiéu nganh Ban 1& bat ngd dao
chidu tdng manh so véi thang 7
trwdc d6 voi mirc tang trwdng lén
t&i 20.6%.

Nhém ¢é phiéu nganh Ngan hang
va Bat déng san tiép tuc 1a nhom
nganh dan dat chinh clGa chi s
VNIndex trong thang 8.
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Nguédn: Bloomberg, PSI téng hop
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Khéi ngoai mua rong tr& lai 979 ty déng trong
thang 8. Trudc do, khdi ngoai quay tré lai ban rong
978 ty dbng trong thang 7 sau 3 thang lién tuc mua
rong véi gia tri hon 7,159 ty déng.

Liily ké 8 thang dau nam, khdi ngoai mua rong
hon 126 ty déng trén toan thi trwéng. Trong khi
do, khdi ngoai mua rong trén san HOSE hon 2,531
ty déng.
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PSI

Do réng thi trwéng thu hep khi tién séat té&i ngwdng khang cw, ap lwe phan hoa diéu chinh gia tang
trong thang 9 khi thi trwéng c6 t&i 7 tuan lién tuc tang diém va chwa cé nhip diéu chinh 1&n nao.

D6 rong thi trwong (% cac ma giao dich)

100%
80%
60% \ N \/
40% ) 4
v
20%
T \
0%
Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22

—MA20 MAS0 MA100

Nguén: PSI téng hop

D6 rong thj trweéng thu hep manh khi chi sé VN — Index tién vao trong ving diém khang cw quan trong
1,280 — 1,300. Sb lwong cac ma dwoc giao dich trén dwdng trung binh ddng ngan han sut gidm sau tr mac
81% tai ngay 15 — 08 xudng chi con 39% tai ngay 31 — 08.
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LO NGAI VE GIA TANG LAI SUAT CUA FED ,

MEETING INFORMATION PROBABILITIES G | a téng I 0 ngai Vé Viéc F E D Sé
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR O EASE NO CHANGE HIKE e ,: . : . Z
21 Sep 2022 zauz 30 Sep 2022 97.4588 13,257 191,715 0.0 % 0.0% 100.0 % tlep tuc d u y dong th al Cu’ng ran

TARGET RATE PROBABILITIES FOR 21 SEP 2022 FED MEETING
Current target rate 1s 225-250

trong viéc tang 14 suat

100%

» Cac chuyén gia ky vong FED

sé tang |ai suat thém 50bps
0% o trong ky hop 20-21/9 t&i day
khi cac sbé liéu vé viéc 1am phi
néng nghiép va niém tin tiéu
dung tang tré lai cho thay nén
kinh t& My chwa thé coi 1a suy
thoai.

60%

Probability

40%

22.0%
20%

 Trong khi dé theo khao sat
cua CME Group, tam ly chung
275-300 300-325 dang gla téng lo ngal V‘é ViéC
e FED sé tiép tuc tang lai suét

PROBABILITY(Y) thém 75bps nham gia tang

1 DAY 1 WEEK 1 MONTH

6 SEP 2022 1 SEP 2022 8 AUG 2022 k|ém SOé.t |am phét

275-300 22.0% 27.0% 25.0% 32.0%
300-325 78.0% 73.0% 75.0% 68.0%

0%

TARGET RATE (BPS)
NOW ~

3/15/2023 and forward are projected meeting dates

Nguébn: CME Group, PSI téng hop
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TANG TRUONG KINH TE PAT MUC Ki LUC -y

Tang trwdng kinh té Viét Nam dwoc dw bao c6 thé dat mirc 2 con s6 tir mirc nén thap cuaa cung ky.

Tang trwrd'ng GDP so vé&i cung ky (%)
12.00

10.00
8.00

6.00
2.00 l
0.00 — B

-2.00
-4.00

-6.00
-8.00 -6.00

Q1T Q2 Q@ Q@4 Q@ Q2 Q3 Q@4 Q@ Q2 Q@& Q@ Q1 Q2 Q@@ Q@ Q@ Q2 Q3
2018 2019 2020 2021 2022

Nguén: PSI téng hop

Qua trinh phuc héi kinh té cua Viét Nam tang téc trong nhirng thang vira qua, chi yéu nhé khu vwe
ché bién, ché tao va cac nganh dich vu phuc héi manh mé. Ching t6i dw bdo mirc tdng trwdng kinh té
Quy 3/2022 sé dat ki luc va c6 anh hudng tich cwce tdi thi tredng chirng khoan trong Quy 3 nay.
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Thi trwdng chirng khoan thang 9 la
ban Ié cho thi trwéng chirng khoan
trong giai doan cudi nam 2022, cac
sy kién quan trong trong thang 9 co tac
dong téi TTCK (1) Coéng bb dir liéu vi
mé cua My (tang trwdng GDP, CPI, ty 1é
that nghiép,...), dv kién tac doéng gian
tiép t&i TTCK Viét Nam, (2) Céng bd lai
suét diéu hanh méi ctia FED, c6 thé tac
dong toi dong vén khdi ngoai, (3) Cong
bd dir liéu vi mé Quy 3 cua Viét Nam.

Trong ngén han &p lwc diéu chinh sé
tiép tuc gia tang khi do réng thj trudng
thu hep, thi trwérng chwa cé nhip diéu
chinh dang k& nao trong 7 tuan tang
diém lién tiép. Chi s6 VN — Index nhiéu
kha nang sé gap ap lwc diéu chinh vé
ving hd tro 1,220 — 1,240 diém trwdc
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TRUNG TAM PHAN TiCH

Tran Anh Tuan, CFA
Giam dbc Trung tam Phan Tich
Email: tuanta@psi.vn

Bui Bang Thanh
Truwdng Bd phan Quan hé Quéc té
Email: thanhbd@psi.vn

Pham Hoang

Chuyén vién cao cap
Phong Phan tich Doanh nghiép

Email: phamhoang@psi.vn

DPong Viét Diing

Chuyén vién cao cap

Phong Phén tich Doanh nghiép
Email: dungdv@psi.vn

Nguyén Minh Quang

Chuyén vién IR
Phong Truyén théng — Chi s6

Email: quangnm@psi.vn

DPang Tran Hai Pang

Phé Giam déc Trung tam Phan tich

Email: dangdth@psi.vn

T6 Quéc Bao

Chuyén vién cao cép

Phong Phan tich Doanh nghiép
Email: baotq@psi.vn

Vi Thi Ngoc Lé

Chuyén vién cao cap

Phong Phan tich Doanh nghiép
Email: levtn@psi.vn

Vii Huyén Ha My

Chuyén vién Truyén théng
Phong Truyén théng va - Chi s6

Email: myvhh@psi.vn

PSI

Nguyén Blrc Duy

Chuyén vién cao cap
Phong Phén tich Doanh nghiép

Email: duynd@psi.vn

Nguyén Thi Huyén Trang
Chuyén vién Quan hé Quéc té
Email: trangnth@psi.vn

Nguyén Quynh Trang

Chuyén vién cao cép
Phong Truyén théng — chi s6

Email: trangng@psi.vn
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LIEN HE CONG TY CO PHAN CHU'NG KHOAN DAU KHi
Tha nha Hanoitourist, 50 18 Ly Thuéing Kiét, Hoan Kigm, Ha N
BT: + 84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psivn
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Chi nhanh TP. H& Chi Minh

Léu 1, tha nha PYFCCo, 56 43 Mac Binh Chi, Phuting Ba Kao, Quéan 1, Tp. HE Chi Minh
Biégn thoai: (84-8) 3914 6789

Fax: (B4-8) 3914 6959

Chi nhanh TP. Viing Tau

Téng 5, tha nha Silver Sea, 56 47 Ba Cu, Tp. Ving Tau
Bién thoai: (B4-64) 254520/22/23724)26

Fax: (B4-64) 625 4521

) Chinhanh TP. Da Nang

Tang G vaTang 1, Tda nha FicomBank Da Ning, La A21 duding 30 thang 4, phuding Héa Cuding Bac, Quan Hal Chau,
TP DaNing

Bién thoai: (84-236) 3899338

Fax: (84-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

CA4c théng tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi la dang tin cay vao thai
diém cong bd. Tuy nhién, PSI khdng dam bao tinh day dd va chinh xéc tuyét déi ctia cac théng tin nay. Bao céo dwoc dwara
dwa trén cac quan diém cla c& nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban,
nadm gitr chtrng khoan.

Nha dau tw chi nén st dung béo céo nay nhw moét nguén tham khéo cho quyét dinh dau tw ctia minh va PSI sékhéng chiu

bét ctr trach nhiém nao trwd'c nha dau tw ciing nhw déi twong dwoc nhic dén trong bao cao nay vé nhirng ton that cé thé xay
ra khi dau tw hodc théng tin sai léch vé ddi twong duwoc nhic dén trong béo céo nay.

WWW.psi.vn




